
	

The	Merchant	of	Venice:	Act	1	Scene	3	
 

Bassanio meets with Shylock, a Jewish merchant, as he wants 3,000 ducats, or gold coins, on Antonio's 
credit, with the stipulation that he'll pay them back in three months. Shylock notes that Antonio is likely 
good for the money, but still, all the man's cash is tied up in potential ventures—none of it actually exists 
yet. Nevertheless, Shylock says he'll lend the money, but would like to speak to Antonio first.  

When Antonio enters the scene, Shylock talks money with him and Bassanio. He says he can lend the 
3,000 ducats; though he doesn't have that sum on hand, he can borrow some from his fellow Jewish friend 
Tubal. Antonio, who until now has avoided borrowing or lending where interest is involved, justifies his 
change of heart by stating he'll do anything to help Bassanio—even join the interest game he's so often 
scorned. Shylock meets him halfway and says in lieu of interest Antonio can sign a document saying that 
“if you don't pay me what you owe on such and such a date, in such and such a place, then I can have a 
pound of flesh off your body from wherever I choose." In spite of Bassanio's insistence that it isn't really 
necessary for Antonio to risk his flesh, Antonio is confident he can repay the loan. 

 

Knowledge	Check	
 

Try to answer these questions from memory: 

1. Who does Bassiano take out a loan from? 
(a) Lorenzo. 
(b) Gratiano. 
(c) Shylock. 
(d) Santino. 

2. Why is guaranteeing this loan so 
dangerous to Antonio? 
(a) Antonio is not even using the money for 
himself. 
(b) Antonio is known for defaulting on loans. 
(c) Antonio is already deep in debt. 
(d) All his ships are currently sailing. 

3. What does Bassanio ask Shylock to do in 
order to complete the loan process? 
(a) Shake hands on the deal. 
(b) Sign a contract. 
(c) Meet at Antonio's house. 
(d) Dine with him and Antonio. 

4. Why does the money lender refuse to 
complete the loan process in the way 
Bassanio suggests? 
(a) He hates Antonio. 
(b) He refuses to sign anything until he sees 
proof of the guarantee. 
(c) There will be pork at the table. 
(d) He puts no credence into a handshake. 

5. Why does Shylock hate Antonio? 
(a) He is in love with his daughter. 
(b) He is a Jew. 
(c) He lends money too generously. 
(d) He is not fair in his dealings. 

6. What has lowered the interest rates on 
loans in Venice? 
(a) Generous lending. 
(b) Unexpected poverty. 
(c) War. 
(d) Late payments. 

7. How much money will Antonio earn when 
his investments come to fruition? 
(a) The exact amount of the loan. 
(b) Twice the amount of the loan. 
(c) Three times the loan amount. 
(d) Ten times the amount of the loan. 

8. Why is Bassiano so nervous about Antonio 
signing the loan agreement? 
(a) He fears for Antonio's reputation. 
(b) The moneylender is being nice. 
(c) The cost is too high. 
(d) He feels guilty.



	
 

Understanding	and	Interpretation	
 

These questions require a little more thought. Skim and scan to find the relevant information, and try to 
express your ideas in short answers. 

1. Why do Shylock and Antonio hate each other? 

 

 

 

• Significance: 
 
 

2. What are Bassanio’s feelings throughout this scene?  

 

 

 

• Significance:   

 

3. How does Shylock speak and act throughout this scene? Is he presented particularly 
‘villainously’? 
 
 
 
 
 

• Significance: 

 

4. How do the men ‘seal the deal’? What is the significance of the new bond between them? 

 

 

 

• Significance: 

 

5. How does the scene end? 

 

 

• Significance:  

 



 

 

Discussion Point: hate speech 
 

To what extent does the use of language dehumanise people? What evidence is there in this 
scene of characters using language of hatred and harm to distance themselves from each 
other?  

Find four lines containing evidence of dehumanisation or hatred: 

	
 

 

 

Important Character: Shylock 
 

Shylock is a Jewish moneylender, father to Jessica, enemy to 
Antonio, and one of the most complex characters of The 
Merchant of Venice.  

Over the years, theater and film productions of the play have 
portrayed Shylock in various ways. As literary critic Ann 
Barton points out in The Riverside Shakespeare, "Shylock has 
sometimes been presented as the devil incarnate, sometimes as 
a comic villain gabbling absurdly about ducats and daughters. 
He has also been sentimentalized as a wronged and suffering 

father nobler by far than the people who triumph over him." In the 2004 film adaptation of 
Merchant, Al Pacino's famous portrayal of Shylock is sympathetic and emphasizes his 
victimization and humanity. 

In other productions, Shylock is portrayed as a justifiably angry man: he is hated by the 
Venetians; despised for his religion, culture, and occupation; betrayed by his daughter; and 
ultimately undone by the very city in which he lives. You could argue that Shylock's hatred 
and desire for vengeance is a natural result of his circumstances. 

 

 
 
 
 

 

 
 
 
 

 



Quotation Bank 

If you only remember three lines, remember these… 

 
SHYLOCK 
Ho, no, no, no, no! My 
meaning in saying he is a 
good man is to have you 
understand me that he is 
sufficient. (1.3.12-17) 
 

 
Just as Bassanio values Portia’s money over her virtuous 
character, Shylock reveals his own prejudices about 
money. When he talks about someone’s ‘goodness,’ he 
means their credit rating, not evaluating their morality 
or character.   
 

 
ANTONIO 
If thou wilt lend this money, lend it 
not as to thy friends, for when did 
friendship take a breed for barren 
metal of his friend? (1.3.142-144) 
 

 
Antonio is willing to borrow money from Shylock, but 
insists it is wrong to charge interest. What’s interesting 
about this line is the image of money “breeding” as if it 
was a living thing. Is this another way of Shakespeare 
suggesting the accumulation of wealth has permeated 
every part of the fabric of society, and become just as 
important as family and children?   
 

 
ANTONIO 
Hie thee, gentle Jew. 
The Hebrew will turn Christian; 
he grows kind. (1.3.191-192) 
 

 
Antonio’s incredulous tone is pretty blatant here – he 
cannot fathom the possibility that Shylock is just being 
kind. The word ‘gentle’ is polysemous: for the Christian 
characters (and audience) it means 1) considerate 
behaviour 2) aristocratic heritage and 3) gentile 
(Christian). Antonio is saying that Shylock will never “be 
gentle” because he’s not a Christian.   
 

 
Based on your own reading of Act 1, Scene 3 and / or your classroom discussion, add two more 
memorable lines to this table, and provide analysis comments for each:  
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 

 

 


